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M&A — Prior comparative Dealtracker periods
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® Corporate MGA deals ® IM deal

M&A — Quarterly & half yearly trends
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Corporate deals by sector Corporate deals by sector IM deals by sector IM deals by sector
(current period) (prior period) (current period) (prior period)
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® Consumer Discretionary

® Consumer Staples

@ Energy

@ Financials

@ Healthcare

@ Industrials

® Information Technology

@ Materials
Telecommunication Services
Utilities
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Domestic vs cross-border transaction Domestic vs cross-border transaction Inbound acquirer regions
(current period) (prior period)
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Median enterprise value
cross-border inbound

Median enterprise value
domestic

® Domestic @ Cross-border @ Undisclosed ® Domestic @ Cross-border @ Undisclosed ® US and Canada @ Europe @ Asia Pacific @ Other
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Deal multiples by size

® Current Dealtracker median EV/EBITDA multiples

@ Prior 2023 Dealtracker median EV/EBITDA multiples

® Prior 2022 Dealtracker median EV/EBITDA multiples
Prior 2020 Dealtracker median EV/EBITDA multiples

® Prior 2018 Dealtracker median EV/EBITDA multiples
Prior 2017 Dealtracker median EV/EBITDA multiples
Prior 2016 Dealtracker median EV/EBITDA multiples
Prior 2014 Dealtracker median EV/EBITDA multiples

~— Historical Dealtracker average

‘ Less than $20m Between $20m to $50m Between $50m to $100m Between $100m to $200m Between $200m to $500m Over $500m
- SHADealtracker@EBITDAYIILF IILOEADOFIUEIES.3 x T, HIEID « 5 ESE50m~100mRIL, 100m~200mRILOF—FyME. ZNEN10.0xE8.8x
Dealtracker?®8.0 x . REAFID8.1 x h5 LR, DO IREZRBRUIZA. NS0T I —TORIAFIIE9. 1x69.9X THDEICEBR.,

« ST LEENM0MRILKBEOEEOT—IL-IIILFIILE, REAFEH06. 1x&DbEL IT
EPBRERSEENM Ty ek,

© 20254 GTA-ZNU7 | 7



JNU1T—>3>-XIFI) : ©H5—37l

EV/EBITDA multiples by sector

10.5 10.5

® Current Dealtracker median EV/EBITDA multiples
— Long-term average EV/EBITDA multiples

Consumer Consumer Energy Financials Healthcare Industrials Information Materials Telecom Utilities
Discretionary Staples Technology Services
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Median EV/EBITDA trading multiples by sector 5

® Sector median EV/EBITDA multiples at current period end

~— Sector long-term average

Consumer Consumer Energy Financials Healthcare Industrials Information Materials Telecom Utilities
Discretionary Staples Technology Services
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Initial & secondary capital raisings (funds raised A$b)
44,7

39.5

® PO
® Secondary capital

2017 2018 2019 2020 2021 2022 2023 2024

Quarterly IPO trends - number of IPOs and average size (ASm)
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Q GrantThornton

grantthornton.com.au

Grant Thornton Australia Ltd ABN 41127 556 389 ACN 127 556 389.

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member
firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the Australian
context only, the use of the term ‘Grant Thornton” may refer to Grant Thornton Australia Limited ABN 41127 556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a scheme approved under Professional Standards Legislation..

The information contained in this presentation is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavour to provide accurate and timely information, there can be no guarantee that it is accurate at the date of
the presentation or that it will be accurate in the future. The information in this presentation is not intended to serve as legal, accounting, financial or tax advice. No one is entitled to rely on this information and no one should act on it without professional advice.

A reference in this presentation to a specific product or service does not constitute or imply an endorsement or recommendation.
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