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BF FU2 ANV BAIDR-A-ANSUT#

XIER: Blackmores Limited (ASX:BLK)
T—IVEEAS (B73): 1,915

B 202348H10H
EV/EBITDA: 22.96x

BF: Woolworths Group Limited
(ASX: WOW)

5 PETstock

T1—)EEA$ (B/): 586

B 2022512H15H
EV/EBITDA: 11x

SE e att. FBEUSA Inc.. BEA
—ZK3U7Pty Ltd

5 Bondi SandsA—Z~3U7
(HEHZE100%)

T1—LEEAS$ (B73): 450
B1d: 2023%11H1H

EV/EBITDA: IERR

B3 PAG

F15R: Patties Foods Limited
(HELE3100%)

T1—)ZBA$ (B F): 350

B4 2023%F1H9H
EV/EBITDA: IERR

BF: M RASHATTIRIIN-T
(BR5IE9268)

FFER: Autopact Pty Ltd

T1—IVEEAS (B 7): 271

B1d: 2023%F11824H
EV/EBITDA: FERR

FU2 AN BAIDR-A-ZANSUTFEE. 20235482784T. Australian
SupertZnftitkENSH5Blackmores (ASX:BKL)ZA$190/ETEINT X+ —
LEREEZAHEU.

EBIRAECEINE, FUDE Blackmores®ERE(CXTU. 33ili UT1HRZZDA$95
2ol COT1—IUF20234E88B108I(IE T

2022412H15H. Woolworths(&. IRthD_w M R/\EEEE THDPETstockDk
H55%%. Auctus Investment Group Limitedh'5#IA$586 B 5 THMSIBIET

aRUk.

BRIEREX—-D—DIEERK) (. FRAEDTEEUSARK). EEA-ZANSUT (#R)E
EBIC, Bondi SandsA—ARSU7(#R) 2 EUN.
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BF: PAG

FFBR: Vesco Foods Pty Ltd
(HH&ELEE100%)

T1—EEAS$ (B/): 200

B4 2023%1H5H
EV/EBITDA: xR

B3 Bidvest Group Limited

FF5R: BIC Australia Pty Ltd
(HELEER100%)

F(-IEEA$ (B7): 160

Bt 202247478
EV/EBITDA: 8.8x

BF (T R=INT142IX

5R: Gulliver Australia Holdings Pty Ltd
(H&ELZE100%). IDOM Automotive
Group Pty Ltd (F1100%)

T1—IVEEAS (B7): 150

B4 20227878
EV/EBITDA: IERAR

B Vimian Group AB

FF5k: Viking Blues Pty Ltd
(BELLE100%)

T—IVEEAS (B73):  93.8

B1: 2023%3H8H
EV/EBITDA: 14.4x

BF: Nuveen Global Equity Income
Fund

ER: Macadamia Enterprises Pty Ltd
(BELEZE100%)

ER5I&%EAS (BR): 71

BAg: 2022%1288H
EV/EBITDA: FERR

202259H15H. PAGH. ‘HHREROA—ZANU7ERLEETEZA—H—THBVesco
Foods#zCatalyst Investment Managers 5B N3 3iRREFR.

IHfi(FA$2{8T, 2023F185HICT T .
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B3 :L'Oréal S.A. (ENXTPA:OR)
FF5R: Aesop Retail Pty Ltd
T1—IVEEAS (B7): 3.700

Bf: 202348H30H
EV/EBITDA: 20.0x

B Advent International

¥ER: Zimmermann Weartt
T4—IVEBAS (B73): 1.716

=ENR 2023410A7H
EV/EBITDA: 14.0x

BF: BBUT-ILFvESIL(ER)

FF5k: Best & Less Group Holdings Ltd
T1—IVEEAS (B7): 390

B4 2023%7H17H
EV/EBITDA: 4.19x

BF: Adamantem Capital

X5k Retail Zoo Pty Ltd

T4—IVEEA$ (B73): 350

=ENR 2023%2H6H
EV/EBITDA: FEBER

B3 Tourism Holdings Limited
(NZSE:THL)

MERTROBEL Sv— KAt

FT1—-)VEEAS (B3): 344
Bt 2023%11H30H
EV/EBITDA: 14.4x

JLT10

2023%E8H30H. OL 7). AesopzNatura Cosméticos S.A.H5A$370ETHY
P2k e i

20234 1087H. Adventttld. A—ZAMSUTICHLSEBORAROTHAF—THO. A—
H—THDZimmermannDFXNDBHE% . Style Capital SGRIMEUSIBLICER
Ulzo

COEB|(FHIA$170B T TSN, A-ZANSYT DTy A - T35 ROEREHEiE
olz.

BBYT—JL&Ray Itaouild. Allegrod7> REBignor FamilyhiER 3 %Allegro Fund
IIIH'5. Best & Less Group Holdings Ltd (ASX:BST)D#DD83.55% Nk ZEY
BIRERITOR.

BINFHEF2023F78178(CET.

Adamantem Capital(£2023%2H6H(cBain Capital PENSRetail ZooDHkT
70%%A$3508 73 THUYS.

FTRIPEE(L, BoostZ1—RERTAX - N—H—-XEEDR— NIAUARIEF D, A-ZANSUT
OINFISO RER/NEEEDKTF.

Tourism Holdings(d. A—Z U7l I3 -3 El(RV)A—H1—THd
ApolloBEL v —%A$344B 5 TEIR,

Tourism Holdingsld. Z1—3—5> NHmzE J0-/UUCEEZRERTIRVA—
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BF: Metric Capital Partners LLP; X+v
THvESIL

#F5k: Zambrero Fresh MexZUJL
T1—EBAS (B R): 250

=ENR 202342H22H
EV/EBITDA: IERAR

BF: Woolworths Group Limited
(ASX:WOW)

XIER: MyDeal.com.au Limited
T4—EBAS (BR): 219

B 202249H23H
EV/EBITDA: IERR

BF:Twin Ridge Capital Acquisition Corp

¥i5R:Carbon Revolutionft
T—IVEEAS (BF3): 206

=ENR 2023€3A11H
EV/EBITDA: IERR

BFA-ANSUTRETEGRASHT

FF5R: SILK Laser Australia Ltd
T1—EBA$ (B/): 205

Bf: 2023%11A16H
EV/EBITDA: IERR

BEF:AnchorageFvts)l

¥i5k: David Jones Limited
T1—IVEEAS (B/3): 100

B 202343H27H
EV/EBITDA: IR

20224128150, #xOX+>ANER/INEFI—> ThdZambrero Fresh Mex J
DU, IRESHTHBSKip Capital EPEJ7> R-YRSv—THdMetric Capital
Partnersh*5A$250B B FhEUCEERER.

2023%2H228(CET.

202285H208. Woolworths(&. AF—AEHEEEFI(SIA)CEDE. $IA$2198 /5T
MyDeal. com.au Limited (ASX:MYD)D#T80.2%NZ B2 ES.

STAICENUE, 1¥REDAS$1.05MRE TRINDNI,
BREDHEEE. 202249823H(5T T .

KEDOTS>IF vt (BCC)THBTwin Ridge Capital Acquisition Corp.(d. 7
—ZSUT(Hmm B - TP N =K1 —)LDX—H—T&H3Carbon RevolutionZ
A$206E 5 TEIX,

ZMFICEBE. Twin Ridge Capitall#Carbon Revolution®#kz(10.5¢¥k(CDE 1#k%
F4T. TOEE. Twin Ridge (F#1970 R ROFFZFIT.

Wesfarmers(d. 20F&ft TédAustralian Pharmaceutical Industries %
BUT, L-Y-EEAES MRS E2%1T5SILK Laser Australia %
1¥RETEDAS$3.35TER,

HR5|#58R(3A$205B 75T, 2023F118IC5% T,

AnchorageFvt4)d, A—ZNSUTICAIVE BCEEEFI->0TEYR-S3-> X%
A$100B8/ATEIL.

TEYRS3—>XFA-ANSUTEZ1-S -5V RC43EEHERRL. S
6200.A.

2023%3H278HICET.
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® EA(161)
® HOzR-5-(63)
® IFRR(7)

SHIET—LEE[3A$13.4b THB. A-ANSUTOERRER
BRUENHBENENERAZHEEL, 16140 5HE8EA$5.9b
(DEUIZ,

JORR—S -6 3 OB NS#HEEA$7 .4 b BELS
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B3 :L'Oréal S.A. (ENXTPA:OR)
i5R: Aesop Retail
T1—IVEBAS (B/3): 3700

B1: 2023%8H30H
EV/EBITDA: 20.0x

B3 Advent 1>5—F>3F)L
IR Zimmermann Wear
T1—EEAS$ (BR): 1716

B4 20234%8H8H
EV/EBITDA: 14.0x
BF: PAG

FFZR: Patties Foods (HH&ELEZE100%)
T1—EEAS$ (BR): 350

=ENF 2023%1H9H
EV/EBITDA: E1/N |

BE3F: Tourism Holdings Limited
(NZSE:THL)

Fi5k: Apollo Tourism & Ltd.
T(—IVEEAS (B73): 344

Bfd: 20224118308

EV/EBITDA: 14.38x

BF: s\ SHATFYRIIN~T (R35E9268)

Fi5k: Autopact Pty Ltd
T1—IVZBAS (BR): 271

B14: 2023%11H24H

EV/EBITDA: EL/NG|

U7—)l Dealtracker 2024 | 17



J4=b

@ VSTKREF
@ KE-NHY
ITHBIOBEVF
@ 3-0Ov/t
® zofh
77 KE/ " -

- KPE oy M Zoft o8
B 62 9 3 4 78
RYNTTERE 4 1 1 0 6
Z0ft 30 12 4 0 46
BEIE(AY I IESH) 28 4 5 2 39
22 2 1 0 0 3
EF-ES 23 1 3 0 57
SEJE 15 2 5 0 22
R—L&JN\-RDII7 8 0 2 0 10
5t 172 30 23 6 231

2023F12A31HFTOBEI8YAM. A—AMSUTOEEER. HFRHIC
BAINTWBIr> RN SHELRE D EEDHT TOS,

A=ZARSVPECTSTARAFFRE, T4 IO-BlcHdE. BEFO
75%% 59BN ERITND, FFICEREHEREOEINCHEZY (CHD
HATWS,

CNELEBL T, 2BB(CRERMIHTHZHRE - HTH I} £2BFD13%
Zi58r.

PITREFHI(L, KE - hFHONFTERD30t %2 LE1Z17240D
BINEIEE TV, POTAEIRCHBIIZEBLREINCL. TEY
R-23->X. Blackmores, RXN-7YR-LZ UF—)L- Z-12EN BB

[Z0Ath | EFRRENTVBEFOBACIE. PIVANSO 14, RIZ 3N
SO3M4F. BLVIELREMIENS D2 EENS.

U7—)l Dealtracker 2024 | 18



ZR (NIVFII)

EBITDAMEROMRIE: HES EBITDAIZ. i85 . XD TEHEET R IRL TEHE
‘ BHOFREELZ LT, BEAEE SR
14.00 - 3.
- 2 E
12.00 EBITDADfSEAERAT L. RO EMIE(EV)
10.00 HMESN. N EER LRI RI0BEMEER
' 9,
8.00 .o
EBITDANL —F 4> -RILFIIE, TU—Frvia
6.00 JO-DRIBEEELTOREIERIL. BIIOEE
ZRI o
4.00
500 BVN =TT - IF TG, ERRRUNRENR
' RN -T2 %RT,
0.00
HEENEmMEWERTIF—TE, 20235F128
206E  24FE 22658 LTM* 2IEE 24FE 256 )
3 31BFT0125ABOESIEZROFPIUEFZNE
EBITDASEOHRIE: % 1N9.8x¢11.3x,
- LUTFOBHTE. 2NBs0ts9—%bU TR
14.00 s [CARETT 3.
12.00
10.00
8.00
6.00
4.00
2.00
0.00
206E  24FE 22658 LTM* 23 246FE 254
T

*LTMIZ2023% 12831 HFTOEIA12NA%ZRL TV,
RBE. LEOBRIFIREHOHEZIIREL TS,
25FEOHBR. FrEANIQT—HIEB TR,

U7—)l Dealtracker 2024 | 19




HEM  TII-BINILFIN

20.00
18.00
16.00
14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00

W EI5-BINILFIIL

16.00
14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00

W HER
12.61
10.05 a9
B ZOAh R—L SEE 7L BEE
& (A>F1>&
N=Ro17 [E&H)
W SFEm
13.06 sz
11.19
5.88
B Z0fh RyNT7EBEE EF-ES

#HEETII-TE BERSTOESEROPIMES
17.40x¢tmbEhok.

BRI WERTII-T13.06 X L2BEBICHEL,
BEORMRG. HEREMNBROMIS(CHFEEIND. BT
B5E R2IOETDLSC, —SOERR/SLENFHENRZE
RITEEZERUTV3DICHU. ColesDLICEEDIRE
HEUTOEREIZR U TVB R ESHINS THD.

WBEEII—T} RYMTH13.55 x D7 1 —IEE=FED
BB/ TA-IRAOBWHTEII-ELTFEELR,

UL, COBFEE—ORHIEINTWS.

U7 =)l Dealtracker 2024 | 20



IPO’&E]

2023%F12A31HFTO18h AR, REDTIFIRIZDD. IPOSEEN(FHNFEIZNTLS,
COHARIFR, ASXIC EIZUTWSTEEE(F694E T, IRESNLDE1FEDH Tz,

e Light & Wonder Inc (&, SHEEBRFHELIF—([C HIBEINTHD. A>314>. B\, KD
7= hAOBF(CENITZI0RTS5Y N IA— AOHFIRS — AT, BHfi#e%EEKIA$20012

BE185,ARI(2021FE1H1EM52022F6H30BET)ICBULT. \GEER(L. $28255055
11DIPORFRENI. N> T VIRV TTIRICS AURERD., IPOSEEINSERLUIHAR]
Eiof,

COEABIDEBRIPOEEN L, 4> - ¥Y—T1—AEBWSDT 5> RO F T/\FEiEA#FiES 2A$1000
EORHIFREAEZIF DI T\ — - J)L—T¢. A$1100EL OB fifa%8a%3F DThe Lottery
Corporation,

' l

L

Y7 —)l Dealtracker 2024 | 21



[ TEDV\ERERLE

aft. BUR 3V HEISH DT 1 —I)ILZiRET I DERICE EOLIRTEN TE
B IFERERONZERVIBFIBENEDHTEETY.

BN\ EEE L. EEEUBERMEIRSE(CVP. Customer Value Proposition)(C&>TXBIEN, BESKISSIEL TV
EE

BERPREERE, 5D0/NEIT7>IXANZ(5DDP)BELUPFARTOYR— MEREICHIZO T, EOCVPCAIGF TITHhNET,

CVPIZ. BEAEMIIBEELHIRLEEICHEOEILL TV s, BN/ \FEEE G UTOBERCSHELU T, 2OBEIBEXIGIC
BUNTHMF VI TRINERSRVDTY,

J7—) 29I

AR MMEIRSE

CVP

U7—)l Dealtracker 2024 | 22



D

Product(& 5

SHEEC G- I-EZ20
RERE NFTOFLIC
BT 3.

BINT 2/N\EEE, &
tIREAZ =ML, BE
DOF(CEBIENTERLIIC
FTEL. BEZERH TV,

Price(fifit%)

AR EEENEE RS E =
ESEC)

FEMHRIBMMAEERE(C
(F. IR ERmEEL
MEER. RS540
. BREMAE, TIEYAF2
JADNSGZANBETHD.

BRINUTWR/NTEEEE (.
MEHERE, Hig>1T%
RSz, TERARY (AT
EEEZS-L. BEIETV
Do

¢

Promotion
(TO0E-33>)

EBZEHBHICETN
ROBTOE-33a2HF
AR,

INTEREDORGY—
EXJZ1= -3 Rk
Dhgnid, s5_EaiEn.
IS5 REBANEZERIME.
BRIVT—IAY O
AVIT1DE L. BEE
DINF=2ERFBICH TS
BEREEMESEIN
2o

Y

Place(3%PT)

INERENBEEDIFHER
L. ENISEIT T BT
(3. ERRORmMEEND, B
WIZL, ZORIICERIESL
VEREARERZZELDTHD
BREOBAZRET LN
ENHTERTHD

{ b

‘o

People(A)

TR, PBR[DH
3H@AOE. ENEEY
—ER. BRFERAECERAL.
TIAOEMARERE & H
HY,

ARV ABJERBR 235 DN
HE, THME, BIFS. 250
OIS0 BUTHRESIC
"EL., mRE. EEX,
EEMHO[_ECORIFTO
Do

FERECMZT, BSETREBY TS FI—> i—2NLT—HS AT L. AL—ZXR/NFEDETEZY MR- NI BRHDBERH/NF>R2E, N5/ U1-
FI-2RARCDI 358 THENRRSIR— MEREZIF DCENEE THD,

LI NEEREFES - TR, BISTIHEREENERER S,

BRI TWS/I\EEE R, BICEReRBIEL. BEOFHEDE T T4 RALBEEHEEZME _ LEETVS,

U7 —)l Dealtracker 2024 | 23




A=ANIIT(CHITNTEEFFIZKF— I

B35 7 R\ — FEEIYINT1D

TA—IOESSAICEESTE. JANENRMCEERL, VI—>2RmKLI3 REI 2, BHIE. TUTHRRICEAFT, EREECTTL-LTVE

ZENEETT, I ? BIUTEDELTHICHMTNBET, ELTEBRDFHENINET
L&oh ?

FLBE TR EOINTOEREZBU TISA 7> Mzl BICR

ZBMEZSINTZVI1—S3 %IRRT B EAEBLTVET, GTA=ZRNSUPDOF—AlF. FFiEr]aeRpRZ2EIR 9 2Rt Rk
ERZERL. EITIIHIC. BIREHNIZ7T0-F2ERLTVET.

REARRSNS, J—RL— b~ HNF D RORIREREDBTER R R 2 CHIX FLleBld, BEIHEOL SRR LR A FEIBMRL, 7 RINAADEETE L

. EEREURET Ve R BRU TS EZ SIS EMSZRFELET . B7TO0—FEEBTEEES K ACLTVES,

DFD, FheB(E BHOES KA, BiR. BUTREZETEIL L\ 2E R EF {AIEDE. BBl I3 T NBAL. EEAERITIHARDECTHD
(C. 7TO-F2ENERLERKIBLET. TH. BRINEHERECT B0, REZBEITI L2 HZERLTY
R—BRVELET .

,JI/ Dealtracker 20
v



GTA—ARIU7ICDONT

5 A, BR, iRz RY)CTIET. BEY -EXZRATRICHE
A AERICEDVIRB ORREIRMHTILARIBLTVET,

GTA-ZANSUZ(E, 0=/ -2y NT=IDA NN —1BETHD. HFREEOH
ME S5 IOBILT IS D1DTY,

FEOTO-)OLBARS R, HROEBLREEMIBOINTUTRATVEY,

St ORMHE BERROZE(LIT D -XIET DRNRERFERND, —H5E%iT
DICHEREEIRRIFLTVSIETT . A—AMSYUTTIFIRTE. 1500 A £
DAL DNENTNHEEEHEEL, I35 7> MO CRILHI TERARI YY1
2AVERE T SEHNBIFET

FAFB(3, MEER %L T SRR AZRD, RETSC T, IISNRIK
(CHEEL . ESRRICAIAESRESZ 5T B NELTVEFET, 57 ESRI51
THLILNORT—2, Wi, sERETECHINIMNS T, BBREBERTOITY 3
(F. BEARERT IR - ODCREBOREREER I LB OLLTNET.

HERD

532 R-YY RS Tl
[CARE] (ZBESHERIUKBVE

ETY, EER(FFEREF LB

WEETHINSTI,

J0-)NVAT4ZEL

/50

U7 =)l Dealtracker 2024 | 25

A-ZNSUTEE DTS
4

1,500+

HRFTESCRRIL)

$720=

2EOAT(A

6

40—/
e

145




CEED

Peter Thornely
N=hF—-J-RL—RIPA4F>R
+61 3 8663 6229
peter.thornely@au.gt.com

Tam Goldin
FTALIH—-I-RL— R I7AF >R
+61 3 8663 6249
tamaryn.goldin@au.gt.com

FIEF

U2 BRISH74R -5 —

+61 4 1758 4715
shoko.arakawa@au.gt.com

AT4 R

77L—R

Grant Thornton House
Level 3, 170 Frome
Street

Adelaide SA 5000

T +61 8 8372 6666

TJURRY

Level 18, 145 Ann Street
Brisbane QLD 4000

T +61 7 3222 0200

T7X

Cairns Corporate Tower
Level 13, 15 Lake
Street

Cairns QLD 4870

T +61 7 4046 8888

The terms we use

Language is a powerful tool. No single set of definitions can describe how every person experiences life, or how they define themselves.

Wi-liem Chua
N=bF—-BEIHINTH
+61 2 8297 2429
wiliem.chua@au.gt.com

Katilin Hastie
FALYG— - BEIHINT1)
+61 3 8663 6922
kaitlin.hastie@au.gt.com

AL

Collins Square

Tower 5, 727 Collins Street
Melbourne VIC 3000

T +61 3 8320 2222

JACY S

Central Park, Level 43, 152-
158 St Georges Terrace Perth
WA 6000

T +61 8 9480 2000

SRZ—

Level 17, 383 Kent
Street

Sydney NSW 2000
T +61 2 8297 2400

We acknowledge

the diversity of self-identity and intersectionality, particularly within gender, culture, sexual orientation, disability and First Nations language groups. Itis
always our intention to be inclusive and respectful and we acknowledge that not everyone will identify ~ with the terms we have chosen.

° GrantThornton

grantthornton.com.au

Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or
more member firms, as the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member
firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide
services to clients. GTIL and its member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the
Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its Australian subsidiaries and
related entities.

Liability limited by a scheme approved under Professional Standards Legislation.
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