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This fact sheet is based on existing requirements as at 31 December 2015 and it does not take into account recent 
standards and interpretations that have been issued but are not yet effective.

IMPORTANT NOTE
This Standard is an Australian specific standard with no international equivalent. The application date included 
below is the effective date of the initial version of the Standard.
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AASB APPLICATION DATE
AASB 1039 is applicable for annual reporting periods 
commencing on or after 1 January 2009.

PURPOSE OF AASB 1039 
The purpose of this Standard is to specify the minimum 
content of a concise financial report.

This Standard applies to a concise financial report 
prepared by an entity in accordance with paragraph  
314(2)(a) in Part 2M.3 of Corporations Act 2001.

Where an entity is the parent of a group, this Standard 
applies to the consolidated financial statements of the 
entity and the notes to those statements, and does not 
require that parent financial information be provided. If 
the entity provides parent financial information in addition 
to consolidated financial information, the parent financial 
information is also subject to the requirements of this 
Standard.

The requirements of the Corporations Act relating to 
concise financial reports are based on the view that 
a concise financial report can provide members with 
information relevant to evaluating the business, without 
giving them fully detailed accounting disclosures. For 
some members, the provision of less detailed information 
is expected to be sufficient to meet their needs for an 
understanding of the financial performance, financial 
position and financing and investing activities of the 
company, registered scheme or disclosing entity.

The minimum content required by this Standard is 
intended also to provide sufficient information to permit 
members to identify if and when they consider it would 
be useful to obtain more comprehensive and detailed 
information by requesting a copy of the financial report.

PREPARATION AND PRESENTATION
The financial statements and specific disclosures required 
in a concise financial report shall be derived from the 
financial report of the entity. Any other information 
included in a concise financial report shall be consistent 
with the financial report of the entity.

The nature and estimated magnitude of particular items 
are disclosed if it is likely that the concise financial report 
would be misleading without such disclosures.

FINANCIAL STATEMENTS
A concise financial report shall include the following 
financial statements:

a.  a statement of profit or loss and other comprehensive 
income for the annual reporting period;

b.  a statement of financial position as at the end of the 
annual reporting period;

c.  a statement of cash flows for the annual reporting 
period; and

d.  a statement of changes in equity for the annual 
reporting period.

Each financial statement shall be presented as it is in 
the financial report, in accordance with other Accounting 
Standards, except for the omission of cross-references 
to notes to the financial statements in the financial report.

The financial statements of entities other than listed 
companies shall be accompanied by discussion and 
analysis to assist the understanding of members.

RELATIONSHIP TO FINANCIAL REPORT
The first page of the concise financial report shall 
prominently display advice to the effect that:

a.  the concise financial report is an extract from the financial 
report;

b.  the financial statements and specific disclosures included 
in the concise financial report have been derived from the 
financial report;

c.  the concise financial report cannot be expected 
to provide as full an understanding of the financial 
performance, financial position and financing and 
investing activities of the entity as the financial report; and

d.  further financial information can be obtained from the 
financial report and that the financial report is available, 
free of charge, on request to the entity.

COMPARATIVE INFORMATION
Any requirements relating to comparative information 
in other Accounting Standards that have been adopted 
in the preparation of the financial report are applicable 
in this Standard.

SPECIFIC DISCLOSURES
Refer Appendix 1 for a checklist to assist with AASB 1039 
disclosure requirements.

DEFINITIONS
In this Standard, technical terms have the same meaning 
as in the relevant Accounting Standards applied in the 
preparation of the financial report for the current reporting 
period.

The terms ‘concise report’, ‘concise financial report’, 
‘financial report’, ‘listed company’ and ‘members’ have 
the meanings as given or used in Chapter 2M of the 
Corporations Act.
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This checklist can be used to review your financial statements. You should complete the “Yes / No / N/A” column about 
whether the requirement is included. To ensure the completeness of disclosures, provide an explanation for “No” answers. 

CODE  
YES /  
NO / N/A

EXPLANATION  
(If required)

AASB 1039.12 Have the disclosures in the concise financial report 
been derived from the full financial report?

Are the disclosures in the concise financial 
report consistent with the full financial report?

AASB 1039.16 Has the entity ensured that the nature and 
estimated magnitude of particular items are 
disclosed if it is likely that the concise financial 
report would be misleading without such 
disclosures?

AASB 1039.18 Does the concise financial report include a:

a.  statement of profit or loss and other 
comprehensive income for the annual 
reporting period;

b.  statement of financial position as at the  
end of the annual reporting period;

c.  statement of cash flows for the annual 
reporting period; and

d.  statement of changes in equity for annual 
reporting period?

AASB 1039.20 Has the entity ensured that each financial 
statement is presented as it is in the financial 
report, in accordance with other Accounting 
Standards, except for the omission of cross-
references to notes to the financial statements  
in the financial report?

AASB 1039.24 If the entity is not a listed company, has the 
entity ensured that its financial statements are 
accompanied by discussion and analysis to assist 
the understanding of members?

AASB 1039.25 A discussion and analysis is not required for a 
listed company that has provided discussion  
and analysis in the directors’ report in 
accordance with 299A of Corporations Act 2001, 
and this has been included as part of the concise 
financial report.

APPENDIX 1 – DISCLOSURE CHECKLIST
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CODE  
YES /  
NO / N/A

EXPLANATION  
(If required)

AASB 1039.27 Does the content of the discussion and analysis 
cover, at a minimum:

a.  in relation to the statement of profit  
or loss and other comprehensive income:

i. trends in revenues;

ii.  the effects of significant economic or 
other events on the operations of the 
entity;

iii.  the main influences on costs of 
operations; and

iv.  measures of financial performance such 
as return on sales, return on assets and 
return on equity.

b.  statement of financial position, including:

i.  changes in the composition of assets;

ii.  the relationship between debt and 
equity; and

iii.  significant movements in items in the 
statement of financial position.

c.  statement of cash flows, including:

i.  changes in cash flows from operations;

ii.  financing of capital expenditure 
programs; and

iii.  servicing and repayment of borrowings

d.  statement of changes in equity, including:

i.  changes in the composition of equity 
components; and

ii.  causes of major changes in subscribed 
capital, such as rights issues, share  
buy-backs or capital reductions.

AASB 1039.28 Where the full financial report is not prepared on 
a going concern basis, or a going concern basis 
becomes inappropriate after reporting date, has 
the entity disclosed this fact?
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CODE  
YES /  
NO / N/A

EXPLANATION  
(If required)

AASB 1039.29 For each reportable segment identified in 
the financial report, has the entity disclosed:

a.  revenues from sales to external customers 
and revenue from transactions with other 
operating segments of the same entity if 
the specified amounts are included in the 
measure of segment profit or loss reviewed 
by the chief operating decision maker or 
are otherwise regularly provided to the 
chief operating decision maker, even if not 
included in that measure of segment profit 
or loss;

b. a measure of profit or loss;

c. a measure of total assets; and

d.  a measure of total liabilities if such amount 
is regularly provided to the chief operating 
decision maker?

AASB 1039.30 Has the entity disclosed the following items, 
even if items are zero:

a.  the amount of sales revenue recognised 
and included in revenue in accordance 
with AASB 118 Revenue;

b.  the amount of dividends, in aggregate and 
per share, in respect of each class of shares 
included in equity, identifying:

i.  dividends paid during the period 
and date of payment; and

ii.  dividends proposed or declared before 
the financial report was authorised 
for issue, and the expected date of 
payment, separately identifying, where 
relevant, those recognised from those 
not recognised as a distribution to equity 
holders during the period; and

c.  where the entity is required to comply with 
AASB 133 Earnings per Share, the amount 
of basic earnings per share and diluted 
earnings per share?

AASB 1039.31(a) Has the entity disclosed it presentation currency?

AASB 1039.31(b) For each material non-adjusting event (AASB 110 
Events after the Reporting Period), has the entity 
disclosed:

a.  the nature of the event; and

b.  an estimate of the financial effect if known 
or a statement that such an estimate cannot 
be reliably made?
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CODE  
YES /  
NO / N/A

EXPLANATION  
(If required)

AASB 1039.31(c) Where there is a change in accounting policy 
or estimates from those used in the preceding 
reporting period, or a correction of a prior 
period error, which has a material effect in the 
current reporting period or is expected to have 
a material effect in a subsequent reporting 
period, has the entity disclosed the information 
required about such a change or correction 
by the relevant Accounting Standards that are 
applicable to the current reporting period?

AASB 1039.32 For the first financial reporting period under 
Australian Accounting Standards, has the entity 
disclosed:

a.  the location of reconciliations in the financial 
reports as prepared in accordance with 
AASB 1: First-time Adoption of Australian 
Accounting Standards; and

b.  a summary of the information presented 
as required under AASB 1 in the financial 
report?

AASB 1039.33 Has the entity prominently displayed on the  
front page of the report advice that:

a.  the concise financial report is an extract 
from the financial report;

b.  financial statements and disclosures in 
the concise financial report are derived  
from the full financial report;

c.  the concise financial report cannot 
be expected to provide as full an 
understanding of financial performance, 
financial position and financing and 
investing activities as the full financial 
report; and

d.  detailed information can be obtained from 
the financial report which is available free  
of charge on request?
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OTHER MATTERS
LEGAL NOTICE

© CPA Australia Ltd (ABN 64 008 392 452), 2011. All rights 
reserved. Save and except for direct quotes from the Australian 
Accounting Standards Board (AASB) and accompanying 
documents issued by the Australian Accounting Standards Board 
(AASB) (“AASB Copyright”), all content in these materials is owned 
by or licensed to CPA Australia. The use of AASB Copyright 
in these materials is in accordance with the AASB’s Terms and 
Conditions. All trademarks and trade names are proprietary to CPA 
Australia and must not be downloaded, reproduced or otherwise 
used without the express consent of CPA Australia. You may access 
and display these pages on your computer, monitor or other video 
display device and make one printed copy of any whole page or 
pages for personal and professional non-commercial purposes 
only. You must not: (i) reproduce the whole or part of these 
materials to provide to anyone else; or (ii) use these materials to 
create a commercial product or to distribute them for commercial 
gain.

AASB Standards may contain IFRS Foundation copyright material 
(“IFRS Copyright”). Enquiries concerning reproduction of IFRS 
Copyright material within Australia should be addressed to The 
Director of Finance and Administration, AASB, PO Box 204, Collins 
Street West, Victoria 8007. All existing rights in this material are 
reserved outside Australia. Requests to reproduce IFRS Copyright 
outside Australia should be addressed to the IFRS Foundation at 
www.ifrs.org.

© CPA Australia Ltd (ABN 64 008 392 452), 2010. All rights 
reserved. Save and except for direct quotes from the International 
Financial Reporting Standards (IFRS) and accompanying 
documents issued by the International Accounting Standards 
Board (IASB) (‘IFRS Copyright’), all content in these materials is 
owned by or licensed to CPA Australia. The use of IFRS Copyright 
in these materials is in accordance with the IASB’s Terms and 
Conditions. All trademarks and trade names are proprietary to CPA 
Australia and must not be downloaded, reproduced or otherwise 
used without the express consent of CPA Australia. You may access 
and display these pages on your computer, monitor or other video 
display device and make one printed copy of any whole page or 
pages for personal and professional non-commercial purposes 
only. You must not: (i) reproduce the whole or part of these 
materials to provide to anyone else; or (ii) use these materials to 
create a commercial product or to distribute them for commercial 
gain. Requests to reproduce IFRS Copyright should be addressed 
to the IFRS Foundation at www.ifrs.org.

DISCLAIMER

CPA Australia Ltd has used reasonable care and skill in compiling 
the content of these materials. However, CPA Australia Ltd 
makes no warranty that the materials are complete, accurate and 
up to date. These materials do not constitute the provision of 
professional advice whether legal or otherwise. Users should seek 
their own independent advice prior to relying on or entering into 
any commitment based on the materials. The materials are purely 
published for reference purposes alone and individuals should read 
the latest and complete standards. 

LIMITATION OF LIABILITY

CPA Australia, its employees, agents and consultants exclude 
completely all liability to any person for loss or damage of any 
kind including but not limited to legal costs, indirect, special or 
consequential loss or damage (however caused, including by 
negligence) arising from or relating in any way to the materials 
and/or any use of the materials. Where any law prohibits the 
exclusion of such liability, then to the maximum extent permitted 
by law, CPA Australia’s liability for breach of the warranty will, at 
CPA Australia’s option, be limited to the supply of the materials 
again, or the payment of the cost of having them supplied again.

http://www.ifrs.org
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